
40   2020    

 (Preparer):  (Gil Lee) 

 (Date):  4/22/2021 

  (Audit Period): 3 1  2020  - 1 7  2021  

  /  (Received Finance Info/file) 

1.   40  , 1/27/2021 (From Wooseok Chang, 40th KASOM President, 1/27/2021) 

a.    5656  Chang & Associates PC Korean Society of Boston MA (IOLTA CHECKING).  5656 Bank Statements 3  

2020  - 11  2020 .  3/9/2019  40             (As the 40th 
KASOM term started on 3/9/2019 prior to establishing not-for-profit charity corporation, President Chang opened an account) 

b.    6291  Korean American Society of MA Inc (Business Checking).  6291 Bank Statements 3  2020  - 12  

2020 .  1  2021     (Transaction list).      (12/16/2019)   

 EIN    .  (Opened KASOM account with KASOM EIN once the KASOM was established as not-for-profit 
charity corporation) 

c.  3  - 12   ,   (List of Income and Expense Categories) 

d.   40       (Content of email by Wooseok Chang) 
1.  "To have independency, I have established legal foundation for KASOM not only from IRS/DOR but also from others especially for 

alleged debts owed by previous KASOM admin." (  41  40    ,    

  ( ) .) 

2.  "No additional info and Gil Lee's request" (      )  
3.  "Our spending is, as approved by the BOD, not to save the money from the fund raised but spend all of it or donate to supporting 
organizations during the same term. The principle behind this was because KASOM is not a for-profit organization, we don’t save the 

money." ( ,  ,              

 .    KASOM       .) 

4.  "The goal is to zero out." (   .) 

2.   40   , 4/9/2021 (From Kyung A Won, 4/9/2021) 

a.   41      3/24/2021   1   ((  & Bank Statement)  Sign: 

Won)   (Board Chair Chang requested and picked up a  Kyung A Won's folder) 

1.    (Folder Content) -  ,   5656 3   11   ,   6291  3   12  

 , 1  2021  ,  ,  ,  , 2  3   8455   ,  

 12  2020    ,     (5656 March to November 2020 Bank Statements, 6291 
March to December 2020 bank statements, deposit receipts and receipts/invoices to include Jan - Feb 2021, voided chekcs, 
2/3/2021 deposit receipt for 8455, some checks, hand written Treasurer's note) 

3.    40   , 4/13/2021 (From Hyon Leon, 4/13/2021) 

 4/12/2021   5     (Hanna Yoon sent email with 5 attachments) 

March20-Dec20 Leon_Audit_Review_20210317 (1).xls       

P&L and Bank Balance.pdf      

P&L and Bank Balance _Spread Sheet Mar to Dec 20.pdf     (  ) 

Profit and Loss and BB for Audit_April_12 2021.xls      (  )  
2021_04_12 verificationfor donation to other orgs - Boston OKTA.pdf 

s 3 2020

( , ,

. KASOM .)

4.  "The goal is to zero out." (( .)

5656 6291 



  (Audit Process) 

1.  1 ( & Bank Statement)  Sign: Won 

      (Detailed itemized records generated by Gil Lee based on contents in the folder) 

2.    P&L  .      .  (Didn't use P&L sent by Yoon Na.  Only had summary with no 
details to support the summary) 

3.            (Requested additional information to the President 
and Kyung A Won but didn't get the information) 

4.         (Response sent by Hanna Yoon to Leon Hyon used as a reference) 

  (Audit Findings) 

1.        2020        .    5656 (Chang & 

Associates PC Korean Society of Boston MA (IOLTA CHECKING)  6291 (Korean American Society of MA Inc (Business Checking))  

 .         .  (2020 KASOM financials cannot be fully validated 
because there are items that require additional information and/or explanations.  Verified that the accounts 5656 and 6291 were 
zeroed out.  Verified items other than those needing additional information and/or explanation) 

"2.              (Didn't adhere to the Treasure responsibilities 
defined in the by-law and did not follow the standard accounting practice) 

-  5   18  4) :           . (By-law 
para 18.4) Treasurer is responsible for all finance operations and under the direction of the President performs fund distribution 
tasks" 

a.   -         -    (Treasurer compared receipts to bank 
statements - hand written "ok" to each bank statement check copy) 

b.   -          .  (Treasurer did not generate a detailed finance records 

containing individual transaction details for each transaction item.)        .    

        .  (It is impossible to conduct a finance audit without the 
detailed finance records.  The auditor created the detailed finance records based on bank statements, receipts and hand written 
notes and conducted audit.) 

c.           .  (When additional information, instead of the Treasurer, 
Hanna Yoon provided and anwered follow-up questions) 

d.    ,       .       

   (    ) (Copy of the deposited checks not found.  Difficult to ascertain who sent the check 
for what purpose.  On the deposit receipts, amount and purpose were hand noted (check capture deposited checks were available)) 

"e.    (Signer)   (Only one signer for the account) 

1.   9  41  ""    , ,   ."" (The by-law article 9, section 41 
states that the administration account will be in the name of the President, Secretary and Treasurer)  

2.     Wooseok Chang is sign  (All issued checks were signed by Wooseok Chang.) 

3.  40      22  Wooseok Chang   (The 40th KASOM President Chang 
issued checks to himself for 22 times) 

 ( )   Wooseok Chang  3     (       

      ).    3     .  (Example of potential problem with 
one signer issuing checks to himself:  From the KASOM account 3 checks were issued twice (one set based on duplicate copy of 
receipts and the other when the original receipts were found).  The overdrawed amount by the checks were covered by the deposits 
made in the same amounts.)" 

f.  KASOM   6291  12 31 2020     .  Sung Kang  12/27/2020 $23.89  (  : 

Stationary Certificate.)  12/31/2020    $23.89  . (Account 6291 was not closed out as of 12/31/2020.  
A Check made to Sung Kang for $23.92 cleared on 12/31/2020 which overdrew the account by $23.89.  (Check memo: Stationary 
Certificate.  No invoice.)) 

(5 18 4) : . 

.

. 

(Wooseok Chang is sign



g.      2    ($1,500 - 2020   , $482.70 - 40    (1 31 2021 ).  
(To zero out the account, withdrew 2 prepayments ($1,500 - 2020 Tax, $482.70 - 40th Officers gathering (1/31/2021)) 

3.     .  (Can't ascertain cash deposits) 

4.        

a.  3/20/2020     5656   8455   $3,000   .   (No invoice for the online bank 
transfer of $3,000 from account 5656 to account 8455.) (OB Xfer to Business C XXXXXX8455 on 3/19 AT 17:54 CONF# 
4002573282019 Crown Hot) 

b.   40    3 17 2021           .     

, , ?  (More info and explanation on the "legal foundation for KASOM" the former President said he setup in his email 
on 3/17/2021.  Name of the foundation, purpose/objective, account) 

c.  1/4/2021  Sung Kang   $509.59     (The purpose and detail, invoice, for $509.59 from Sung Kang 
deposited on 1/4/2021 missing) 

"d.    xxxxxx8455    .  (Need explanation on Acct 8455) 

1.  3/20/2020  OB Xfer to Business C XXXXXX8455 on 3/19 AT 17:54 CONF# 4002573282019 Crown Hot 

2.  2/3/2021 - 6291   $482.70   xxxxxx8455  .     (2/3/2021.  $482.70 withdrawl 
from 6291 was deposited to account xxxxxx8455.  Verified by deposit receipt.)" 

e.  12/31/2020   2020          .  .  (The two money order 

checks, made based on withdrawl from 6291 as prepayments for 2020 tax, whereabouts unclear.  No invoice.)    

  $1,500 2020      2    030986, 030987  .   : "   Year 

Book  .    ."   

f.     40    40   . (Reason for managing fund (candidate deposit) 
the Election Committee suppose manage and depositing the fund into the 40th account) 

g. ,    .  (No Red Ginseng and Gift Cards distribution lists) 

h.  OKTA  $2,000  40        .   ( No info on how OKTA gave $2,000 to 

KASOM or how used or receipts.)       $1,000      $2,000 

 . (In response to Leon Hyon's request for information on the reason for donating $1,000 to OKTA, Yoon Na 
explained that KASOM "received $2,000" as donation from OKTA.)   

"i.   .   (No Deposit Receipt) 
5656  9/8/2021 $10, $20, $20  
6291  6/23/2020 $20; 7/20/2020 $500; 8/6/2020 $20, $300" 

"j.      (Can't find expense purpose and/or details) 
10/26/2020 $2,250 paid for red ginseng - Event Category? 
11/13/2020 $50.77 ($34.30 at Dunkin and $16.47 at BJs) - Event Category and detail" 

  (Auditor Recommendations) 

1.             (   , )  (Explain the 
Treasurer's role and responsibility per by-law (what to generate and provide)) 

2.     .     .       (KASOM account should have two 
signators: President and Treasurer.  A person can't write a check for him/herself) 

3.     ,         (Request by-law 
modification to ensure any establishment of legal foundation, accounts be approved by the board) 

4.          ,      (Request by-law 
modification to ensure that the only Election Committee manages candidate deposits and the current management team can not 
influence, involve in operation or advise.) 

($1,500 - 2020 ,

3/20/2020 5656 8455 $3,000 . 

1/4/2021 Sung Kang $509.59

XXXXXX8455 o

. . 



4/18/2021   
Audit review conducted by Hyon Leon   

  
Purpose  Review KASOM Financials from March 9, 2020 - December 31, 2020 

  

Data   

1 CHANG & ASSOCIATES PC; KOREAN SOCIETY OF BOSTON MA Bank Statements 

2 Korean American Society of MA INC Bank Statements 

3 Boston OKTA Korean Business Asso Inc January Bank Statement 

4 P&L 

5 4/17/21 Audit Responses  

6 Emails 

  

Findings   

1 P&L and Bank Statements match within < 1% variance level. 

2 $3,000 payment to Crown Hotel for 2019 expenditures was not accounted for in the March 2019 - 

March 2020 audit.   

3 Detailed documentation of income/expenses other than bank statements and receipts were not 

available. 

  

  

Recommendations   

  

1 Improve itemization of income and expense costs including check numbers. 

2 May want to create an expense form that documents Submitted Date, Purchase Date, Recipient, Item, 

Vendor, Amount, Expense type (i.e. Food, Meals, Entertainment, Lodging, Venue, etc.), etc.  

3 May also want to document expense process and maybe add an additional approver signoff when the 

expense is over a certain amount.   

4 For the $3,000 payment to Crown Hotel, suggest providing more details on why the 2019 obligation was 

missed in the March 2019/March 2020 audit. 

5 May want to add a guideline for target expense allocation (program, operations, etc.) 

  

Prepared by: 

$3,000 payment to Crown Hotel for 2019 expenditures was not accounted for in the March 2019 -

March 2020 audit. 

Detailed documentation of income/expenses other than bank statements and receipts were not 

available.

May also want to document expense process and maybe add an additional approver signoff when the

expense is over a certain amount.  

For the $3,000 payment to Crown Hotel, suggest providing more details on why the 2019 obligation was

missed in the March 2019/March 2020 audit.

May want to add a guideline for target expense allocation 



  2019-2020   
 
         5/13/21   
 
1. 12/28/2019     ballroom 

   6   
 
2019     1/8/2020    

  $9,963.66  de facto 

       

  . 
 

 2019    
  Crown Plaza Hotel Grandballroom $ 9,400.34 
  Crown Plaza Hotel 5 Rooms  $    379.80 
  Hotel Room 1    $      68.97 
  Liquor     $    114.55 
     Total  $ 9,963.66 

 
  $9,400.34  $3,000 claim  , $6,400.34  12/26/2019 , $3,000  

2/26/2020      Credit Card charge . 
 

2. 2020  1  9      (  ) 
 

Bill #1 ( 1)           Bill #2 (  2) 
Part of Hotels and other expenses $ 6,400.34      Meals/advisors/Applebee’s $ 194.70 
10 Hotel rooms and other  $ 1,174.10      Jangu Korean BBQ  $ 210.95 
Donkin     $    125.51      PONZO   $   76.13 
Fruit and Vegg Platter   $      13.98      House Party   $ 114.55 
Scoreboard in Crown Hotel  $      36.03    Total $ 616.91 
BBQ Chicken    $      27.56 
Gift cards to BP gas, Costco, etc.  $ 1,229.76 
     $       28.39 
Black & Organges   $    311.08 
   Total  $ 9,346.75 

 
       expense       $ 9,963.66 
 
     ,      

. 


